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1. DIRECTORS' RESPONSIBILITY STATEMENT

This Circular has been seen and approved by our Board who collectively and individually accept 
full responsibility for the accuracy of the information given herein. Our Board hereby confirm 
that, after making all reasonable enquiries, and to the best of their knowledge and belief, there 
are no false or misleading statements contained in this Circular or other facts, the omission of 
which would make any statement in this Circular false or misleading.

Information relating to IJM, IJML and IJMP in this Circular was obtained from publicly available 
sources and/or provided by IJM Group as well as directors and/or management of IJMP Group.
The responsibility of our Board is therefore limited to ensuring that such information has been 
accurately reproduced in this Circular and our Board accepts no further or other responsibility 
in respect of such information.

2. CONSENT AND CONFLICT OF INTEREST

2.1 RHB Investment Bank

RHB Investment Bank, being the Principal Adviser to our Company for the Proposed
Disposal, has given and has not subsequently withdrawn its written consent to the 
inclusion of its name and all references thereto in the form and context in which they 
appear in this Circular.

RHB Investment Bank, its subsidiaries and associated companies, as well as its 
holding company, RHB Bank Berhad ("RHB Bank"), and the subsidiaries and 
associated companies of RHB Bank ("RHB Banking Group") form a diversified 
financial group. RHB Banking Group may extend credit facilities or engage in private 
banking, commercial banking and investment banking transactions including, amongst 
others, brokerage, securities trading, asset and fund management and credit 
transaction service businesses. RHB Banking Group has engaged and may in the 
future, engage in transactions with and perform services for and/or its affiliates, in 
addition to the role as set out in this Circular. RHB Banking Group, its directors and 
major shareholders may from time to time hold or deal in the securities of and/or its 
affiliates for their own accounts or their proprietary accounts. 

Furthermore, in the ordinary course of business, RHB Banking Group may at any time 
offer or provide its services or engage in any transactions (whether on its own account 
or otherwise) with and/or affiliates and/or any other entity or person, hold long or short 
positions in the securities offered by and/or its affiliates, make investments 
recommendations and/or publish or express independent research views on such 
securities and may trade or otherwise effect transactions for its own account or the 
account of its customers in debt or equity securities or senior loans of and/or its 
affiliates. 

The business of RHB Banking Group generally act independently of each other, and 
accordingly, there may be situations where parts of RHB Banking Group and/or its 
customers now have or in the future, may have interest or take actions that may conflict 
with the said regulations issued by the relevant authorities governing its advisory 
business, which require, amongst others, segregation between dealing and advisory 
activities and Chinese Wall between different business divisions.
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As at the LPD, RHB Banking Group had extended credit facilities amounting to RM1.00 
billion ("Credit Facilities") (with an amount of approximately RM900.04 million
outstanding) to WCEHB Group. The Credit Facilities represent approximately 3.21% of 
the audited consolidated NA of RHB Bank of approximately RM28.00 billion as at 31 
December 2021.

Notwithstanding the above, RHB Investment Bank is of the opinion that concerns of 
any potential conflict of interest that exists or is likely to exist in relation to its role as 
the Principal Adviser to our Company for the Proposed Disposal is mitigated by the 
following: 

(a) RHB Investment Bank is a licensed investment bank and its appointment as 
the Principal Adviser to our Company for the Proposed Disposal is in the 
ordinary course of its business and RHB Investment Bank does not receive or 
derive any financial interest or benefits save for the professional fees received 
in relation to its appointment as the Principal Adviser to our Company for the 
Proposed Disposal;

(b) the Credit Facilities were approved by RHB Banking Group's relevant credit 
committee and granted on an arm's length basis and is not material when 
compared to the audited consolidated NA of RHB Bank of approximately 
RM28.00 billion as at 31 December 2021;

(c) the Corporate Finance division of RHB Investment Bank is required under its 
investment banking license to comply with strict policies and guidelines issued 
by the Securities Commission Malaysia, Bursa Securities and Bank Negara 
Malaysia governing its advisory operations. These guidelines require, amongst 
others, the establishment of Chinese Wall policies, clear segregation between 
dealing and advisory activities and the formation of an independent committee 
to review its business operations; and

(d) the conduct of RHB Banking Group in its banking business is strictly regulated 
by the Financial Services Act 2013, the Capital Markets and Services Act 2007 
and RHB Banking Group's own internal controls which includes, segregation 
of reporting structures, in that its activities are monitored and reviewed by 
independent parties and committees.

As at the LPD, save as disclosed above, RHB Investment Bank confirms that it is not 
aware of any conflict of interest that exists or is likely to exist in relation to its role as 
the Principal Adviser to our Company for the Proposed Disposal.

2.2 Newfields Advisors Sdn Bhd ("Newfields")

Newfields Advisors Sdn Bhd has been appointed as the financial adviser to our
Company for the Proposed Disposal to discuss and negotiate the terms of the 
Proposed Disposal together with our Company with IJM, and to advise on, among 
others, the structure, timing, procedures and other matters pertaining to the Proposed 
Disposal which are within its scope.

Newfields, being the financial adviser to our Company for the Proposed Disposal, has 
given and has not subsequently withdrawn its written consent to the inclusion of its 
name and all references thereto in the form and context in which they appear in this 
Circular.
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Newfields confirms that it is not aware of any conflict of interest that exists or is likely 
to exist in relation to its role as the financial adviser to our Company for the Proposed 
Disposal.

2.3 UOB Kay Hian

UOB Kay Hian, being the Independent Adviser to our Company for the Proposed 
Disposal, has given and has not subsequently withdrawn its written consent to the 
inclusion of its name, the IAL and all references thereto in the form and context in which 
they appear in this Circular.

UOB Kay Hian confirms that it is not aware of any conflict of interest that exists or is 
likely to exist in relation to its role as the Independent Adviser to our Company for the 
Proposed Disposal.

2.4 PA International Property Consultants (KL) Sdn Bhd 

PA International Property Consultants (KL) Sdn Bhd, being the Valuer to our Company
for the Properties in respect of the Proposed Disposal, has given and has not 
subsequently withdrawn its written consent to the inclusion of its name as well as the 
Valuation Certificate and the extract of the Valuation Report and all references thereto
in the form and context in which they appear in this Circular.

PA International Property Consultants (KL) Sdn Bhd confirms that it is not aware of any 
conflict of interest that exists or is likely to exist in relation to its role as the Valuer to 
our Company for the Properties in respect of the Proposed Disposal.

3. MATERIAL COMMITMENTS

As at the LPD, save as disclosed below, there is no material commitment incurred or known to 
be incurred by our Group which may have a material impact on the financial results/position of 
our Group:

RM'000
Capital commitment
Infrastructure development expenditure
- Contracted but not provided for 1,084,779

4. CONTINGENT LIABILITIES

As at the LPD, there is no contingent liability incurred or known to be incurred by our Group 
which, upon becoming enforceable, may have a material impact on the financial results/position 
of our Group.
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5. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at our Company's registered
office at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 
8, Jalan Kerinchi, 59200 Kuala Lumpur from Mondays to Fridays during normal business hours 
(except public holidays) from the date of this Circular up to and including the date of the 
forthcoming EGM:

i. Constitution of our Company;

ii. Constitution of RPSB;

iii. audited consolidated financial statements of WCEHB for the past 2 financial years up 
to the FYE 31 March 2022 and the latest unaudited consolidated financial statements
of WCEHB for the 6-month FPE 30 September 2022;

iv. audited consolidated financial statements of RPSB for the past 2 financial years up to 
the FYE 31 March 2022 and the latest unaudited consolidated financial statements of
RPSB for the 4-month FPE 31 July 2022;

v. Valuation Certificate and Valuation Report;

vi. SSA; and

vii. letters of consent and declaration of conflict of interest referred to in Section 2 of
Appendix VI of this Circular.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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WCE HOLDINGS BERHAD
(Registration No. 200001031761 (534368-A))

(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting ("EGM") of WCE Holdings
Berhad ("WCEHB" or "Company") will be held on a virtual basis through live streaming from the 
broadcast venue at Unit 7-21, Wisma Conlay, No. 1, Jalan USJ 10/1, Taipan Business Centre, 47620 
Subang Jaya, Selangor Darul Ehsan using Remote Participation and Voting Facilities ("RPV Facilities")
provided by the Company's Share Registrar, Metra Management Sdn Bhd via its website at
www.metramanagement.com.my on Monday, 20 February 2023 at 2.30 p.m. for the purpose of 
considering and, if thought fit, passing the following resolution by way of poll:

ORDINARY RESOLUTION

PROPOSED DISPOSAL OF THE ENTIRE 40% EQUITY INTEREST IN RADIANT PILLAR SDN BHD
("RPSB") HELD BY WCEHB AND ITS SUBSIDIARIES TO IJM PROPERTIES SDN BHD ("IJMP")
FOR A TOTAL CASH CONSIDERATION OF RM494.00 MILLION ("PROPOSED DISPOSAL")

"THAT subject to the approvals of all relevant authorities and/or parties being obtained (if required) and 
the conditions precedent in the conditional share sale agreement dated 25 November 2022 entered into 
between KEB Management Sdn Bhd ("KEBM"), a wholly-owned subsidiary of the Company, and KEB 
Builders Sdn Bhd ("KEBB"), a wholly-owned subsidiary of KEB Plantations Holdings Sdn Bhd, which in 
turn is a wholly-owned subsidiary of the Company, with IJMP for the Proposed Disposal ("SSA") being 
fulfilled and waived (as the case may be), approval be and is hereby given to KEBM and KEBB to
dispose of a total of 400,000 ordinary shares in RPSB, representing their entire 40% equity interest in 
RPSB to IJMP for a total cash consideration of RM494,000,000 ("Disposal Consideration") upon the 
terms and conditions contained in the SSA.

AND THAT the Board of Directors of the Company ("Board") (save for Lee Chun Fai) be and is hereby 
empowered and authorised to do all acts, deeds and things (including all applications and submissions
to the relevant regulatory authorities and bodies) and take all such decisions as they may in their 
absolute discretion deem fit, necessary, expedient and/or appropriate in the best interest of the 
Company and to take all such steps and to execute, sign, deliver and cause to be delivered on behalf 
of the Company all such documents and/or arrangements (including without limitations, the affixation of
the Company's Common Seal in accordance with the Company's Constitution) as may be necessary or 
expedient in order to implement, finalise, give effect and complete the Proposed Disposal under the 
terms and conditions of the SSA with full powers to assent to any condition, modification, variation 
and/or amendment in any manner as may be required or imposed by the relevant authorities including 
to enter into any supplemental agreement(s), if any, in connection with the Proposed Disposal, and to 
deal with all matters relating thereto and to take all such steps and do all acts and things in any manner
or as the Board (save for Lee Chun Fai) may deem necessary or expedient in the best interest of the 
Company."

By Order of the Board

Raw Koon Beng (MIA 8521) (SSM PC No. 202008000251)
Wong Wai Foong (MAICSA 7001358) (SSM PC No. 202008001472)
Fong Seah Lih (MAICSA 7062297) (SSM PC No. 202008000973)
Company Secretaries

Kuala Lumpur
31 January 2023



Notes:

1. IMPORTANT NOTICE

No members/proxies/corporate representatives from the public will be allowed to be physically present at the broadcast 
venue on the day of the EGM.

Members are to participate, speak (in the form of real time submission of typed texts) and vote remotely at this EGM 
using RPV Facilities provided by Metra Management Sdn Bhd via its website at www.metramanagement.com.my.

Please read these Notes carefully and follow the procedures in the Administrative Guide for the EGM in order 
to participate remotely via RPV Facilities.

2. For the purpose of determining who shall be entitled to participate, speak and vote remotely at this EGM, the Company 
shall be requesting Bursa Malaysia Depository Sdn Bhd to make available to the Company, a Record of Depositors as 
at 13 February 2023. Only a member whose name appears on this Record of Depositors shall be entitled to participate, 
speak and vote remotely at this EGM or appoint not more than two (2) proxies to participate, speak and vote remotely
on his/her/its behalf at this EGM.

3. A member entitled to participate, speak and vote remotely at this EGM is entitled to appoint a proxy or attorney or in 
the case of a corporation, to appoint a duly authorised representative to participate, speak and vote remotely in his 
place at this EGM. A proxy may but need not be a member of the Company.

4. Where a member of the Company is an authorised nominee as defined in the Securities Industry (Central Depositories) 
Act 1991 ("Central Depositories Act"), it may appoint not more than two (2) proxies in respect of each securities 
account it holds in ordinary shares of the Company standing to the credit of the said securities account.

5. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for 
multiple beneficial owners in one (1) securities account ("omnibus account"), there is no limit to the number of proxies 
which the exempt authorised nominee may appoint in respect of each omnibus account it holds. An exempt authorised 
nominee refers to an authorised nominee defined under the Central Depositories Act which is exempted from 
compliance with the provisions of Section 25A(1) of the Central Depositories Act.

6. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be represented by each proxy 
must be specified in the instrument appointing the proxies.

7. A member who has appointed a proxy or attorney or authorised representative to participate, speak and vote remotely
at this EGM via RPV Facilities must request his/her proxy or attorney or authorised representative to register 
himself/herself for RPV Facilities via www.metramanagement.com.my. Procedures for RPV Facilities can be found 
in the Administrative Guide for the EGM. 

8. The appointment of a proxy may be made in hard copy form or by electronic means in the following manner and must 
be received by the Company/Share Registrar (where applicable) not less than forty-eight (48) hours before the time 
appointed for holding the EGM:

(i) In hard copy form

The Form of Proxy must be deposited at the registered office of the Company situated at Unit 30-01, Level 
30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, 
or alternatively, the Customer Services Centre at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, 
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur.

(ii) By electronic means via email

The Form of Proxy must be received via email to Kar.Mun.Thong@my.tricorglobal.com and/or 
Shirley.Fong@my.tricorglobal.com.

(iii) By electronic means via online

The Form of Proxy must be electronically lodged with the Company's Share Registrar via its website at
www.metramanagement.com.my. Please refer to the Procedure for Electronic Submission of Form of Proxy
in the Administrative Guide for the EGM.

For options (ii) and (iii), the Company may request any member to deposit the original executed Form of Proxy to its 
registered office before or on the day of the EGM for verification purpose.

9. Any authority pursuant to which such an appointment is made by a power of attorney must be deposited at the 
registered office of the Company situated at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar 
South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively, the Customer Services Centre at Unit G-3, Ground 
Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not less than forty-eight 
(48) hours before the time appointed for holding the EGM at which the person named in the appointment proposes to 
vote. A copy of the power of attorney may be accepted provided that it is certified notarially and/or in accordance with 
the applicable legal requirements in the relevant jurisdiction in which it is executed.

10. Please ensure ALL the particulars as required in the Form of Proxy are completed, signed and dated accordingly. 



11. Last date and time for lodging the Form of Proxy is Saturday, 18 February 2023 at 2.30 p.m.

12. For a corporate member who has appointed a representative instead of a proxy to participate, speak and vote remotely 
at this meeting, please deposit the ORIGINAL certificate of appointment of authorised representative at the registered 
office of the Company situated at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, 
No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively, the Customer Services Centre at Unit G-3, Ground Floor, 
Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur. 

The certificate of appointment of authorised representative should be executed in the following manner:

(a) If the corporate member has a common seal, the certificate of appointment of authorised representative 
should be executed under seal in accordance with the constitution of the corporate member.

(b) If the corporate member does not have a common seal, the certificate of appointment of authorised 
representative should be affixed with the rubber stamp of the corporate member (if any) and executed by:

(i) at least two (2) authorised officers, of whom one shall be a director; or

(ii) any director and/or authorised officers in accordance with the laws of the country under which the 
corporate member is incorporated.

13. It is important that you read the Administrative Guide for the conduct of this EGM.

14. Members are advised to check the Company's website at www.wcehb.com.my and announcements from time to time 
for any changes to the administration of this EGM that may be necessitated by changes to the directives, safety and 
precautionary requirements and guidelines prescribed by the Government of Malaysia, the Ministry of Health, the 
Malaysian National Security Council, Securities Commission Malaysia and/or other relevant authorities.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK



ADMINISTRATIVE GUIDE  
FOR THE EXTRAORDINARY GENERAL MEETING (“EGM”) 
OF WCE HOLDINGS BERHAD  
 
 

Date : Monday, 20 February 2023 
   
Time : 2:30 p.m. 
   
Online Meeting Platform : www.metramanagement.com.my (“Metra Portal”) 
   
Broadcast Venue : Unit 7-21, Wisma Conlay, No. 1, Jalan USJ 10/1,  

Taipan Business Centre, 47620 Subang Jaya, Selangor. 
   
VIRTUAL MEETING 
 
Our EGM on 20 February 2023 will be held on a virtual basis from the Broadcast Venue through live 
streaming using the Remote Participation and Voting Facilities (“RPV Facilities”) provided by Metra 
Management Sdn Bhd (“Metra Management”), which is in line with the Guidance Note and FAQs 
on the Conduct of General Meetings for Listed Issuers issued by the Securities Commission Malaysia 
on 18 April 2020 (as revised on 7 April 2022 and amended from time to time). 
 
The Broadcast Venue, which is the main and only venue of the EGM, is strictly for the purpose of 
complying with Section 327(2) of the Companies Act 2016, which requires the Chairman of the 
meeting to be present at the main venue of the EGM. 
 
No members/proxies/corporate representatives/attorneys from the public will be allowed to be 
physically present at the Broadcast Venue on the day of the EGM. 
 
Kindly ensure that you are connected to the internet at all times in order to participate and/or vote 
at the virtual meeting. Kindly note that the quality of the live streaming is highly dependent on the 
bandwidth and stability of the internet connection of the participants at the EGM. Hence, 
participants are to ensure that internet connectivity throughout the duration of the meeting is 
maintained. The Company, the Board and its management, share registrar and other professional 
advisers (if any) shall not be held responsible or liable for any disruption in internet line resulting in 
the Participants (as defined below) being unable to participate and/or vote at the meeting.  
 
RPV FACILITIES 

 
1. Please note that the RPV Facilities is available to: 
 (i) Individual members;   

   
  
  
  

 
 (ii) Proxy holders;  

(“The Participant(s)”)  (iii) Corporate shareholders; 
 (iv) Authorised Nominees; and  
 (v) Exempt Authorised Nominees  

 
2. Participants are entitled to participate, speak (in the form of real-time submission of typed 

texts) and vote remotely at the EGM using the RPV Facilities provided by Metra 
Management via its website at www.metramanagement.com.my. 

 
 



3.  Participants may submit their questions, if any, to the Board of Directors (“Board”) (save 
for Mr. Lee Chun Fai) before the EGM via emails to the Company Secretary, Mr. Raw Koon 
Beng at rawkb@wcehb.com.my no later than 5.30 p.m. on Friday, 17 February 2023. 
Participants may also use the Q&A Platform to submit questions to the Board (save for Mr. 
Lee Chun Fai) via the RPV Facilities during live streaming. 
 
If there is time constraint in answering the questions during the EGM, the answers will be 
emailed to the Participants at the earliest possible time after the meeting has ended. 
 

4. Members/proxies/corporate representatives/attorneys who wish to participate in the EGM 
remotely using the RPV Facilities, are to read and follow the procedures below:- 

 

 Procedure Action 

 Before the day of the EGM 

(i) Register as a user with 
Metra Portal 
 
 
Note: 
If you are already a 
user with Metra 
Portal, you are not 
required to register 
again. 

• Access website at www.metramanagement.com.my  
• Click <Login> followed by <Register New User> to sign up 

as a user.  
• Complete the registration by filling up the information 

required and upload a clear copy of your MyKAD (front 
and back) or Passport.  

• Read and agree to the Terms & Conditions and thereafter 
submit your registration.  

• Please enter a valid email address in order for you to 
receive the verification email from Metra Management. 

• Your registration will be verified and approved by Metra 
Management. Once approved, an email notification will 
be sent to you. 

 On the day of the EGM 

(ii) Login to Metra Portal  • Login with your user ID and password for remote 
participation at the EGM at any time from 2.00 p.m. i.e. 
30 minutes before the commencement of the EGM on 
Monday, 20 February 2023 at 2.30 p.m. 

• If you have forgotten your password, you can reset it by 
clicking “Forget Password”. 

(iii) Participate through 
Live Streaming 

• Select the “Virtual Meeting” from main menu.  
• Click the “Join Meeting” to join the live video streaming.  
• If you have any question for the Chairman/Board (save for 

Mr. Lee Chun Fai), you may use the Q&A platform in Zoom 
Cloud Meetings App to submit your question. The 
Chairman/Board (save for Mr. Lee Chun Fai) will 
endeavour to respond to  questions submitted by you 
during the EGM. If there is time constraint,  the responses 
will be emailed to you at the earliest possible  after the 
EGM. 

• If you are using a smartphone to participate in the EGM, 
please download Zoom Cloud Meetings App from the 
Google Play Store or Apple App Store before the EGM. 
 



• Please take note that the quality of the live streaming is 
dependent on the bandwidth and stability of the internet 
connection at your location. 

(iv) Online Remote Voting • Please select the “Voting” option located next to “Join 
Meeting” to indicate your votes for the resolution that 
are tabled for voting at the EGM. 

• The voting session will commence once the Chairman 
declares that the voting platform is activated. The voting 
session will end upon declaration by the Chairman at the 
EGM.  

• Please cast your vote on all resolutions as appeared on 
the screen and submit your votes. Once submitted, your 
votes will be final and cannot be changed. 

(v) End of RPV Facilities • The RPV Facilities will end and the Q&A platform will be 
disabled the moment the Chairman announces the 
closure of the EGM. 

 
NO LUNCH PACK & DOOR GIFT 
 
There will be NO DISTRIBUTION of food packs, door gifts or e-vouchers during the EGM. 

 
GENERAL MEETING RECORD OF DEPOSITORS 
 
For the purpose of determining a member who shall be entitled to participate, speak and vote 
remotely at the EGM, the Company shall be requesting Bursa Malaysia Depository Sdn Bhd to issue 
a Record of Depositors as at 13 February 2023. Only a depositor whose name appears on the Record 
of Depositors as at 13 February 2023 shall be eligible to participate, speak and vote remotely via 
the RPV Facilities or appoint not more than two (2) proxy(ies) to participate, speak and vote 
remotely on their behalf at the EGM. 
 
PROXY 
 
The EGM will be conducted on a virtual basis. Members who are unable to participate, speak and 
vote remotely at the EGM may appoint not more than two (2) proxies to participate, speak and vote 
remotely on their behalf by completing and indicating the voting instruction in the Form of Proxy 
which is available at www.metramanagement.com.my. 
 
The appointment of proxy(ies) may be made in hard copy form  or by electronic means in the 
following manner and must be received by the Company not less than forty-eight (48) hours before 
the time appointed for holding the EGM: 
 
(i) In hard copy form 

The proxy form must be deposited at the registered office of the Company situated at Unit 
30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8 Jalan 
Kerinchi, 59200 Kuala Lumpur, or alternatively, the Customer Service Centre at Unit G-3, 
Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8 Jalan Kerinchi, 59200 Kuala 
Lumpur. 

 
(ii) By electronic form means via email 

The proxy form must be received via email to Kar.Mun.Thong@my.tricorglobal.com and/or 
Shirley.Fong@tricorglobal.com. 



(iii) By electronic form means via online 
The proxy form appointment must be electronically lodged via Metra Management’s 
website at www.metramanagement.com.my. Kindly refer to the Procedure for Electronic 
Submission of Form of Proxy in the Administrative Guide for the EGM as set out in Annexure 
A. 

 
For options (ii) and (iii), the Company may request any member to deposit original executed Form 
of Proxy to its registered office before or on the day of the EGM for verification purpose. 

 
REGISTRATION TO PARTICIPATE, SPEAK AND VOTE REMOTELY AT THE EGM 
 
Members who have appointed proxies or attorneys or corporate representatives to participate, 
speak and vote remotely at the EGM via the RPV Facilities must ensure that their proxies or 
attorneys or authorised representatives register themselves at the Metra Portal at 
www.metramanagement.com.my prior to the EGM. 
 
POLL VOTING 
 
Pursuant to Paragraph 8.29A(1) of the Main Market Listing Requirements of Bursa Malaysia 
Securities Berhad (“Bursa Securities”), all resolutions set out in the Notice of the EGM of the 
Company shall be put to vote by way of a poll. The Company has appointed Metra Management as 
Poll Administrator to conduct the poll by way of electronic means and Symphony Corporate Services 
Sdn Bhd as independent scrutineer to verify the poll results (“Independent Scrutineer”). 
 
Members can proceed to vote remotely through the RPV Facilities once the Chairman declares that 
the voting platform is activated. The voting session will end upon declaration by the Chairman. 
Kindly refer to the above item 4(iv) for guidance on how to vote remotely at the Metra Portal 
(www.metramanagement.com.my). 
 
The Independent Scrutineer will verify the poll results followed by the Chairman’s declaration of 
the results. 

 
RESULTS OF THE VOTING 
 
The results of the voting for the resolution will be announced at the EGM and on Bursa Securities' 
website at www.bursamalaysia.com 

 
RECORDING OR PHOTOGRAPHY 
 
Strictly NO recording or photography of the proceedings of the EGM is allowed. 

 
ENQUIRY 
 
If you have any enquiry prior to the virtual meeting, please contact our Share Registrar during office 
hours from 8.30 a.m. to 5.00 p.m. on Mondays to Fridays: 
 
Metra Management Sdn Bhd 
35th Floor, Menara Multi-Purpose, Capital Square, 
No. 8, Jalan Munshi Abdullah, 50100 Kuala Lumpur. 
Telephone Number : 03-2698 3232 
Fax Number : 03-2698 0313 
Email : corporate@mweh.com.my 

 



Annexure A  
 

 
 
PROCEDURE FOR ELECTRONIC SUBMISSION OF FORM OF PROXY 
 
Dear Shareholders, 
 
We are pleased to inform that you have the option to submit the Form of Proxy by electronic means 
through the Metra Portal at www.metramanagement.com.my (“E-proxy form”). 
 
To submit the E-proxy form via the Metra Portal, kindly read and follow the guidance notes set out 
below: 
 
1. Sign up as a user with Metra Portal in www.metramanagement.com.my 
 

• Click Login/Register followed by<<Register New User>> to register as a new user.  
• Complete the registration by filling up the information required and upload a clear 

copy of your MyKAD (front and back) or Passport.  
• Read and agree to the Terms & Conditions and thereafter submit your registration.  
• Please enter a valid email address in order for you to receive the verification email 

from Metra Management. 
• Your registration will be verified and approved by Metra Management. Once 

approved, an email notification will be sent to you. 
• If you are already an existing user with Metra Portal, you are not required to register 

again. 
 
2. Proceed with submission of E-proxy form 

 
• After the announcement of the Notice of the Meeting been made by the Company, 

you may login to Metra Portal with your user name (i.e. email address) and password. 
• Click “E-PROXY LODGEMENT” and select “WCE HOLDINGS BERHAD” for the 

submission of the E-proxy form. 
• Appoint your proxy(ies) or the Chairman and complete the particulars of your 

proxy(ies) to vote on your behalf. 
• Review and confirm your proxy(ies) appointment. 
• Read and agree to the Terms & Conditions and thereafter submit your E-proxy form. 
• An email notification will be send to you to acknowledge the submission. 
 
Should you need assistance on your E-proxy form submission, please contact our Share 
Registrar during office hours from 8.30 a.m. to 5.00 p.m. on Mondays to Fridays: 
 
Metra Management Sdn Bhd 
35th Floor, Menara Multi-Purpose, Capital Square, 
No. 8, Jalan Munshi Abdullah, 50100 Kuala Lumpur. 
Telephone Number : 03-2698 3232 
Mobile Number : 010-526 5490 
Fax Number : 03-2698 0313 
Email : corporate@mweh.com.my 
 



✄

WCE HOLDINGS BERHAD
(Registration No. 200001031761 (534368-A))

(Incorporated in Malaysia)

FORM OF PROXY CDS Account No.
No. of Shares Held

I/We....................................................................................................................................................................................................
                                                               [Full name in block, NRIC/Passport/Company No.]

Tel. No.: ……………………………………………of ...........................................................................................................................
[Address]

............................................................................................................................................................................................................

being a member/members of WCE HOLDINGS BERHAD hereby appoint:

Full Name (in Block): NRIC/Passport No.: Proportion of Shareholdings

No. of Shares %
Address:

Email Address:

Mobile Number:

and/or* (*delete as appropriate)

Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings

No. of Shares %
Address

Email Address:

Mobile Number:

or failing whom, the Chairman of the Meeting as *my/our proxy to vote for *me/us on *my/our behalf at the Extraordinary General 
Meeting ("EGM") of the Company to be held on a virtual basis through live streaming from the broadcast venue at Unit 7-21, 
Wisma Conlay, No. 1, Jalan USJ 10/1, Taipan Business Centre, 47620 Subang Jaya, Selangor Darul Ehsan using the Remote 
Participation and Voting Facilities ("RPV Facilities") provided by Metra Management Sdn Bhd via its website at 
www.metramanagement.com.my on Monday, 20 February 2023 at 2.30 p.m.

Please indicate an "X" in the space provided below on how you wish your votes to be casted. In the absence of specific direction,
your proxy will vote or abstain from voting as he/she thinks fit.

ORDINARY RESOLUTION FOR AGAINST
PROPOSED DISPOSAL OF THE ENTIRE 40% EQUITY INTEREST IN RADIANT PILLAR 
SDN BHD HELD BY WCE HOLDINGS BERHAD AND ITS SUBSIDIARIES TO IJM 
PROPERTIES SDN BHD FOR A TOTAL CASH CONSIDERATION OF RM494.00 MILLION

Signed on this ………….day of ……………….. 2023.

*Signature of Member(s)/Common Seal 

* Manner of execution:
(a) If you are an individual member, please sign where indicated.
(b) If you are a corporate member which has a common seal, this Form of Proxy should be executed under seal in 

accordance with the constitution of your corporation.
(c) If you are a corporate member which does not have a common seal, this Form of Proxy should be affixed with the rubber 

stamp of your company (if any) and executed by:
(i) at least two (2) authorised officers, of whom one shall be a director; or
(ii) any director and/or authorised officers in accordance with the laws of the country under which your 

corporation is incorporated.



Notes:
1. IMPORTANT NOTICE

No members/proxies/corporate representatives from the public will be allowed to be physically present at the broadcast 
venue on the day of the EGM.
Members are to participate, speak (in the form of real time submission of typed texts) and vote remotely at this EGM 
using RPV Facilities provided by Metra Management Sdn Bhd via its website at www.metramanagement.com.my.
Please read these Notes carefully and follow the procedures in the Administrative Guide for the EGM in order 
to participate remotely via RPV Facilities.

2. For the purpose of determining who shall be entitled to participate, speak and vote remotely at this EGM, the Company 
shall be requesting Bursa Malaysia Depository Sdn Bhd to make available to the Company, a Record of Depositors as 
at 13 February 2023. Only a member whose name appears on this Record of Depositors shall be entitled to participate, 
speak and vote remotely at this EGM or appoint not more than two (2) proxies to participate, speak and vote remotely
on his/her/its behalf at this EGM.

3. A member entitled to participate, speak and vote remotely at this EGM is entitled to appoint a proxy or attorney or in 
the case of a corporation, to appoint a duly authorised representative to participate, speak and vote remotely in his 
place at this EGM. A proxy may but need not be a member of the Company.

4. Where a member of the Company is an authorised nominee as defined in the Securities Industry (Central Depositories) 
Act 1991 ("Central Depositories Act"), it may appoint not more than two (2) proxies in respect of each securities 
account it holds in ordinary shares of the Company standing to the credit of the said securities account.

5. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for 
multiple beneficial owners in one (1) securities account ("omnibus account"), there is no limit to the number of proxies 
which the exempt authorised nominee may appoint in respect of each omnibus account it holds. An exempt authorised 
nominee refers to an authorised nominee defined under the Central Depositories Act which is exempted from 
compliance with the provisions of Section 25A(1) of the Central Depositories Act.

6. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be represented by each proxy 
must be specified in the instrument appointing the proxies.

7. A member who has appointed a proxy or attorney or authorised representative to participate, speak and vote remotely
at this EGM via RPV Facilities must request his/her proxy or attorney or authorised representative to register 
himself/herself for RPV Facilities via www.metramanagement.com.my. Procedures for RPV Facilities can be found 
in the Administrative Guide for the EGM. 

8. The appointment of a proxy may be made in hard copy form or by electronic means in the following manner and must 
be received by the Company/Share Registrar (where applicable) not less than forty-eight (48) hours before the time 
appointed for holding the EGM:
(i) In hard copy form

The Form of Proxy must be deposited at the registered office of the Company situated at Unit 30-01, Level 
30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, 
or alternatively, the Customer Services Centre at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, 
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur.

(ii) By electronic means via email
The Form of Proxy must be received via email to Kar.Mun.Thong@my.tricorglobal.com and/or 
Shirley.Fong@my.tricorglobal.com.

(iii) By electronic means via online
The Form of Proxy must be electronically lodged with the Company's Share Registrar via its website at 
www.metramanagement.com.my. Please refer to the Procedure for Electronic Submission of Form of Proxy 
in the Administrative Guide for the EGM.

For options (ii) and (iii), the Company may request any member to deposit original executed Form of Proxy to its 
registered office before or on the day of the EGM for verification purpose.

9. Any authority pursuant to which such an appointment is made by a power of attorney must be deposited at the 
registered office of the Company situated at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar 
South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively, the Customer Services Centre at Unit G-3, Ground 
Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not less than forty-eight 
(48) hours before the time appointed for holding the EGM at which the person named in the appointment proposes to 
vote. A copy of the power of attorney may be accepted provided that it is certified notarially and/or in accordance with 
the applicable legal requirements in the relevant jurisdiction in which it is executed.

10. Please ensure ALL the particulars as required in this Form of Proxy are completed, signed and dated accordingly. 
11. Last date and time for lodging this Form of Proxy is Saturday, 18 February 2023 at 2.30 p.m.
12. For a corporate member who has appointed a representative instead of a proxy to participate, speak and vote remotely 

at this meeting, please deposit the ORIGINAL certificate of appointment of authorised representative at the registered 
office of the Company situated at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, 
No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively, the Customer Services Centre at Unit G-3, Ground Floor, 
Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur. 
The certificate of appointment of authorised representative should be executed in the following manner:
(a) If the corporate member has a common seal, the certificate of appointment of authorised representative 

should be executed under seal in accordance with the constitution of the corporate member.
(b) If the corporate member does not have a common seal, the certificate of appointment of authorised 

representative should be affixed with the rubber stamp of the corporate member (if any) and executed by:
(i) at least two (2) authorised officers, of whom one shall be a director; or
(ii) any director and/or authorised officers in accordance with the laws of the country under which the 

corporate member is incorporated.
13. It is important that you read the Administrative Guide for the conduct of this EGM.
14. Members are advised to check the Company's website at www.wcehb.com.my and announcements from time to time 

for any changes to the administration of this EGM that may be necessitated by changes to the directives, safety and 
precautionary requirements and guidelines prescribed by the Government of Malaysia, the Ministry of Health, the 
Malaysian National Security Council, Securities Commission Malaysia and/or other relevant authorities.



AFFIX
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Fold this flap for sealing

Then fold here

1st fold here

✄
Fold this flap for sealing
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WCE HOLDINGS BERHAD
(Registration No. 200001031761 (534368-A))
Customer Services Centre at Unit G-3
Ground Floor, Vertical Podium, Avenue 3, Bangsar South
No. 8, Jalan Kerinchi, 59200 Kuala Lupur
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